LEAFLET 855 B LIST YOUR YEARLY EARNINGS B PICKING THE HIGH ONES
Liist your earnings for each year Now, from the list you made OLD-AGE INSURANCE BENEFITS BEFORE YOU ARE 65

beginning with 1951 up to the pres- ;%% under Step 1, select a number of

ent. List your expected earnings years equal to the number you fig-

from now until you reach age 65 mmeee  ured in Step 2. Make sure that

The table below shows about how much your penefits will be if you decide to start receiving
them for the month you are 62, 63, 64, or 65 years old. You can also choose to start receiving

W | | , benefits any month in between your birthdays, and the amount of your benefit will be adjusted
'OUu are a \’\-"()l’l'lal]). LIS[ addlll()ﬂal Yearg }‘()l_l S€leCl [h{_}Sf;‘ }fCEII"H 1N 'W’lll(fh }-"()UI‘ (?Ell'l]ll]gﬁ E’LCCOlTling to tl‘}(’j nu[n]_)@r (')f IT{O“thS YOU‘ are un der 65
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1f you plan to continue working after this age. were highest. You may select years afte: you The benefit payment for your wife and children is based on the retirement benefit that would
Dot ihilids e Phiink $3.600 a year from reach 65 (or 62) if your highest earnings were. be payable to you at 69, regardless of whether you take a reduced benefit before 65. Your wife,
N ( or SR S W 2 v o et _ el T e : : . DN, ‘ W ! A -0 [
1951-54; $4,200 a year from 1955-58; $4,800 a or will be, in any of those years. however, may also (..h(_)(?se to sta.. recerving benefits while she 1s between 62 and 65 if you have
year for 1959 and thereafter. started getting your retirement pa ments. Her benefit will then be df:ttr_m.med by the number
of months she 1s under 65. lf your wife is over 65 when she starts receiving benefits on your
account, she will get her full retirement benefit.
YOU must decide when you wish to start receiving benefits. Keep in mind that while you

7 1N il - s 3 £ p will receive a smaller monthly amount if you decide to take benefits before you are 65, you will
D 1 B g 3 E | receive benefits over a longer period of time. People who start receiving old-age benefits before

F

they are 65 can be ahead for as many as 15 years. If they receive benefits for more than 15
years, they will receive less in total benefits than they would have if they had not started receiving
benefits until they were 6.

txample: Sam will be 65 in 1962. Here he is listing his

earnings from 1951 on. As he expects to earn $4,800 in 1 . ﬁ e
g s _ RIS Example: Sam must select 6 years. The years he has chosen
1962, he 1s including that year on his list. | '

are 1957 through 1962.

ATE e  CONTTHE YEARS UPTO AGE ppupems  FIND YOUR BENEFIT AMOUNT  [iuud EXAMPLES OF MONTHLY PAYMENTS
T & o }| 65FORMEN—62FORWOMEN  ERFRR "~ | S : | : % .
H : , : otal the earnings you have 1n | :
E A M o U N T e o o Count the number of vears after e Dt Z i [)’- s e thidiby Averngeﬁye ﬂ{!}Y gnrnmgs $800 $1800 | $2400 | $3000 | $3600 | $4200 | $4500 | $4800
e 1955 A D gl g i 1 b d _ o S your SC le CLE d ycars. Iviae tnis D Y aner 5 or less | |
; P the number of years selected 1n Step Retirement at 65 or
l}](_’" }-"(‘jar ‘:_V'()[_l r(ja(_‘h agﬁ ()5 ((—)"2 lf- ’ : ; l 54000 7300 8400 9500 ]0500 ] ]600 ] 2] 00 ] 2700

; : : , Disability benefits before 65

: | 2. You now have your average Y . . . |

you are a woman). If the result is less than 5. o Y e S Retirement at 64 37.40] 68.20| 78.40| 88.70| 98.00] 108.30] 113.00] 118.60
increase it to 5. o earmings, -1 0e JoUGWIRE, MU S Refirement af 63 | 34.70] 63.30| 72.80| 82.40| 91.00 100.60] 104.90] 110.10
about what your benefit will be, depending on Retirement at &2 ' 32'001 58.40| 67.20| 76.00| 84.00| 92.80| 96.80( 101.60

your age at the time you want benefits to start. Wife's benefit at 65 or 20 00! 36.50 42 00 47 50 52 50 58 00 60.50 463 50

If die or become disabled before reaching with child in her care | | | A |
65 (F)‘{Zo?f you are a woman), your average earn- Wife's benefit at 64 18.40| 33.50| 38.50| 43.60| 48.20| 53.20[ 55.50| 58.30
5 (6 f , ‘_

Benefits are based on average earnings. . | | ‘ 74 e Wife's benefit at 63 | 16,70 30.50 | 35.00] 39.60| 43.80| 48.40] SO.SOT 53.00
The amount of your old-age benefit will also ings will be figured as.lt you became _‘U‘ (or 62) Wife's benefit at 62 al 15.00( 27.40| 31.50| 35.70| 39.40| 43.50| 45.40| 47.70
depend on whether you start getting benefits at o s in the year that you die or become disabled. Widow 62 or over 40.00| 60.30| 69.30| 78.40| 86.70| 95.70| 99.90| 104.80

S

Widow under 62 and 1 child 60.001109.60]| 126.00| 142.60| 157.60 174.00__181.60_ 190.60
Widow under 62 and 2 children | 60.00[120.00]| 161.60 | 202.40| 236.40| 254.00| 254.00 | 254.00
One surviving child | 40.00] 54.80| 63.00| 71.30| 78.80| 87.00] 90.80| 95.30
Maximum Family Benefit 60.00| 120.00 | 161.60 | 202.40| 240.00| 254.00( 254.00| 254.00

NOTE: Average vearly earnings of $4800 are not generally possible for people now retiring since
they must count some vears in which less than $4800 was creditable for social security purposes.

age 62 or decide to wait until later. Your
monthly benefit will be lower if you choose to
receive old-age benefits before you are 65.

Here 1s how to estimate the amount of old- | | |
age and survivors insurance benefits payable on Example: %am’s total earnings for the years
£ onsis o) your work under social security, as- Example: Sam counts 1956 through 1961, the year before he' ickee. 10, SIEE 3 o $27’600' IHe dw.ldfs
suming you are insured. (See the other side of he became 65. This 1s 6, the number of years he will by 6 and finds his average yearly earnings

; . . . | . A : his will give him a monthly
this leaflet for a discussion of “lnsured.”) use to figure his average j,--'(.‘arl}-' earnings. ars 34’600 .T 8 :
benefit of about $123.

However, beginning with 1963, women who are 6> or older and men who are 67 or older, and

who have been regularly earning $4800 a year since 1959, can have an average of $4800 and

qualify for maximum benefits.




