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A short resumec regarding unprid pledges
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In the year 1931-1932 the Union Opecroting Committee under the chalrmanshilp
of Professor Guy W. Smith assumed the obligation of a note of the Memorial
Union Corporation to the Lawrence National Bank in the amount of $2,000400.
This note representing the residuc of a loan made by the above bank To

the Corporation was guoranteed by certain members of the Corporation

Board and for the purchasc of furnishings for the Union, The notc was
finally met in 1933 when the compulsory foc went into cffoct,

In return for the assumption of this obligation thc Union Operatving
Cormittece was empowercd by the Board to collect and usc any possible balancc
of the unpaid pledses in contribution to The Memorial Union, Up to

the presont time the Committeo has collected $§ 1,443.,73 which has beon
placod in and disbursed through the Union Opcrating Committce funde In
1935 the chairman of tho Union Oporating Committoc found a wide lack of
rcsponse to lotters written to the plodge makers and this fact coupled
wlth a sensc of resentment which had apparcntly bcon engondorcd over tho
yoars lcd to the return of unpaid pledges to their makers, thus cancelling
the obligations An explanatory andeconciliatory lottor accompaniced this
action which has led in the belief of many, to a larger amount of good
fCGling.



