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Dear ¥r, R‘.’lﬂh‘

Mr, Forrest Cs Allen has informed me of your interest
in the Kansas Alpha chapter of Phl Kappa Psl, and has asked that
I write you glving pertinent faets in regard to the financial
condition of the chapter and the Bullding Assoclation at the ?
time., This I am very happy to do and am outlining below a br

yet concise, piaturo of tm chapter today,

resent
ef,

The firet mortgage on the property is now $18,000,00,

This mortgage was rorimmed two years ago and is now held by the
Central Trust Comp of Topeka, Kansas, The Interest rate 1s
5{5 the old rate of 6%, and the budget calls for & principal

uetion of $1,000,00 per year.

In order to carry out some majcr repairs to the property,
and furniture over and asbove the regular dbudget amowmnt, the Bullding
Assocliation borrowed some noneg from a loecal bank, This note has
been reduced to $350.,00 and will be completely ligquidated by July 1,

1940,

The two above mentioned items are the only ohligatim-

ugainnt the Building Association,
In

ht mention that the budget program fopr
e crgmilsntion B Bl St oo partsy the Building Association
budget, and the Active Chapter budget., The p rty 1: in the name
of the Bullding Assocliation, and consequently that organization, of

vhich Wr, corlott Cotton u Booutm-rruumr. pays the mortgage,
insurance, taxes, and takes care of the malntenance of furniture am

property. ‘l'holr annual budget income expense for the past two years
has been 96,300.00»

The active chapter pays $700,00 each month for nine months
to the Building Assoclation as rent,

passing




