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’5. John A. Rush,
121 South Hudson Avenue,
Los Angeles, California,

Dear ¥Mr. Rushi

‘ I wish tb acknowledge receipt of your letter of
December 30 in which you requesced further information in regard
to the I'lnancial cperations of Fhl Kappa Psi, &t the University
of ransas.,

The Bullding Asscclation budget ealls for income
from tlhe actlve chapter of {700 per month for nine months, or
$6,300 annually., The following is an i1temized schedule of the
estimated Dudgeted expenditures to he inecurred during the school

First Mortgagos-Principal $600

>

Pirst Mortgzagee-Interest '

Insurance 220
Mmr- & Property Waint 2 ggg

w1t daintanance
Building Reserve Pund " 930
Menagement Serviee 400
Bank Note 500
Total $6,300

The above figures were set u
the school 1980-40, fowever, aince
budget some changes have been made,

At the beg

at the beginning of
g up the original

ing of this school vear the mortzagze
balance was $18,500 and the econtract cailed for a payment of

in June 1640, wever, we found that 1t would be posaible toc make
& prineipal payment of $800 on January 1, which was done, ihen I
wrote my previous letter, this paymeai had Just been made and
consequently I quoted the mortgage al $l8,000, which 1s actually
| tho.g;%ma- at tids writing. The Mtereag accordinly was set wup
‘.t B

_ The flgures for insurance, taxes, and management
gervicee are fixed and will run very clesely to the amounts above.

The balance on the bank note at the beginning of the
school year was $500, and we contemplate paying that note in full
during the school year.




