~ Accounts Payable

Dre Fs Co Allen, expenses to International
Convention
Hotel Eldridge, June meals

Accounts Recelvable
This consists largely of meals and Ann
Party for which members were not billed

until July lst,

in good orders O
mmtswith the Tmmtt ar-mmmm‘

In comparison with the previous year, the net worth has ine
creased W of which 856.25 is appreciation in the value of the

Budgets The mmm mm this past year should be help-
ful to the Budget Committee in the budget for the new tio«l
yeares The two "Accounts Payable" 1tm, listed above, should be taken
into consideration in reviewing this past year's ezpondj.tmo {n compari-
son with the budget and in the preparation of the budget for the ensuing

Jearls

We wish to commend Clifton C. Calvin, Treasurer; for the neat
and coneise manner in which the records are kept,




