7932 5., Colfax Avenue
Chicago 48, Illinois
June 13, 1949

Ag per your letter, I am atltaching & slatement ol
operationg of the Luells Building for 1948, and you will note
I have not included amortization of $2,340,00 ellowed by tLhe
Government but which helped reduce the Feéderal income tax for
the Duilding. Also on the noiles repaid, no intlerest has bLeen
paid on thege gince the debt was incurred and there will be
none charged during the period oi indebiedness.

I do not know whether meny people really appreciaie
what rent control hag do:e to income properity, but I have
endeavored to carry through under the conditions impoged by Lhe
Government though as I stated I have adpealed for an increage
in rent and there is & prospect thieg will be eallowed, bul whet
gmount I CanMmotT say.

The $400,00 due to repay the benk loan wag peid
immedietely after the first of the year therefore I did not show
it as that much cagh on hand. We have been able to reduce the
decorating cost thig yesr and there alg0 has been & gmall reduc-
tion in the price of ¢oal - the light company however hes had
an incresage allowed in their cherges., If & rent increase 1is

granted, I am in hopeg the report for 1049 will be betier,
though we have had a decided incresage in resal esgtate tax and
ebout £20,00 incresase. in personal property tax.

I trust ag per your ietier you will have an
opportunity to drive to see us some time this summer: Mary will
be there all summer but it will be necegsary that I return w0
Chicego between the 13th and 17th and 28ih and 3rd ol each montn
to hendle business and also the accoumte of the building, &0
you may pick your dates 20 I shall have the plessure of seeirng
yOu.,

Love,
Unele Cher l&a

cc - Mr,. Simons ‘/L (1[/
Dear Collie - Qg{ {}
Please note above -
Janet agsked for a statement

and copy is sent you herewith, also.

Love, ﬁﬂ%
Brother Charles ﬁ /




