"LAW OFFICES OF
T OTTAWA COUNTY _sn.m'r_r: BUILDING
PHONE 403 MiN.N EAPOLIS, 'HANﬁAS

-+ RES, 464

October 183.195G. |

Mr. ¥W. Ci Simons,
722 Massachusetts Street,
~Lawrence, Kansas, |

Dear ¥, C.3

Janet brought home the papers on the proberiy at 914016
Massachuset{tis Street. -

‘d want you %Yo know thet we reall
us this building and also what ye@i b lone -for Janet and
the Tfamily in the past.  Some of the that you have made
nave turned into very handsome—4 As you. remember,
. | our h()m@ 3
e m M1 we pald Tor
. . farm land ovned by Janet
and which stands in her neme. /ol the best farms in
Ottawe County l1s owned bv Je e & Tresult of heving cone
veral years ago when farm land
was cheap,

There are some mati Qi with the property that
ve hieel informatis In the\ first place, for inconme tax
PUrpOSes, Lhe 3 & stands iﬁ.%he:shoes of tThe
aonor, i v1ll TherelNgre have %0 have the data on this property
as Lo coxt, depreciatidy used/by you and improvements, if any
thatl haye Deen made on The-yroperty that are a part of its
capitel (investment. . In other words, T think we will have

L0 plek wp the Income $ax al the same point that you handed

it to us IN Cectober of)this year. You will, of eourse, claim
the deprecialion for Ahe first ten months: we will take it
Trom there on\but ¥e will have Lo take it on the ‘Bamé basis
that you have b= getiing it. '

The matter of rents on the building is not dulte clear to

me. 1 looked tThrough all of the papers but I do not find any
0f the leases that are oulstanding. If 'vou have these leases
and we tould get them?-then‘we‘will go over them and try Lo

seec 1T we can work out something with the different tenants.

I have Mr. Eliers! merio of September 11th which pives considere
able data on theﬁe-matﬁers? but the leases themselves will be
necessary (o gdetermine whether or not these leaseés: are rencws
ables | '




