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ATTORNEY AT LAW
MINNEAPOLIS, KANSAS

ASSOCIATE . = C*[._.:
VAN CORMAN October 18, 1950,

Mr. W. C. S1imons,
722 Massachusetts Street,
Lawrence, Kansas.
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Janet brought home the papers on the property at 914-916
Massachusetts Street,
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you TO kﬂow hat we really do appreciate your giving

is UUJ]O ng and also what you have done for Janet and
“aﬂily in the past. Some of the cifts that you have made
have turned 1into very handsome 1nvﬁgtments,-—as you ﬁﬂmqbe
vhen you gave us part of the purchase price for our home,
aﬁm_inmf;ﬁome 18 now wortnh considerable more than we paid Ifor
1ts The same is true of some of the farm land owned by Janet
and which stands 1n her name, One of the best farms in
Ottawa County is owned by Janet as a result of having con-
verted some of these gifts several years ago when farm land

was cheap.
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There are some matters in connection with the property that
we need Iinformation on. In the first place, for income tax
purposes, the receiver of a gift stands in the shoes of the
donor, I will therefore have to ha the data on this property
as to cost, depreciation used by you and TOfOVGTOHbS, L4 )
that have been made on the property that are a

caplital investment, In other words, I think ve

to pick up the income tax at the f?ue polnt that 3
1t to us in October of this year. You will, 01 course,

the depreciation for the first ten months; we will te ke it
from there on, but we will have to take it on the sameg basis
that you have been getting it.

The m rents on the bullding is not quite clear to

me., 1 ted through all of the papers but I do not find any
SeS

of the leases that are outsts anding . I you have these lea

and we could get them, then we will go over them and try

see 1f we can work out something with the different tenants.

I have Mr. Ballers'memo of September 1llth which gives consider-
able data on these nattefs, but the leases themselves will be
necessary to determine whether or not these leases are renev-
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