?rel}minary Set—up For a 6 Story Apariment Building For:
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W18S Etolle Simons, to be located on EXghange Av.,
geitween 72nd St., and 73rd Street.
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Approximate cost of Building (ineluding Architect's fees)

5 & 200 ,000.00
igage on Property £0,000.00
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0,000.00
~£80,000.00
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F1ree sorigage $260,000~3234,000. net

second " 60,000 50.000. ne
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$10,400.
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Interest ot 61 ) - 16,450,
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Balange left for owner, $2450.00 or about $20C per month.

ihese rents are very conservative, the w ill }}1"&?]&1313’ be more.
ihey can le materially increased if furnished with a compar-
atively larger net return. On the other hand, the item of 35%
that has been taken for general expenses is high, and ean
probably be reduced.




